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The Avanceon Building, 

19KM Main Multan Road, 

Lahore 54660, Pakistan 

03 April 2025                           ODL/PR/03042025 

Subject:  Annual Results Octopus Digital Limited Group and Standalone 31 Dec 2024. 

Dear Shareholders, 

We hope this message finds you well. In alignment with our long-term growth strategy, the Board of 
Directors has decided not to declare a dividend for the fiscal year 2024. This decision reflects our 
commitment to capital preservation, enabling us to accelerate business expansion and invest in high-
impact growth initiatives. 

Amid evolving market dynamics and increasing competition, we believe that reinvesting our profits in 
key strategic areas will drive greater long-term value for our shareholders. To maintain financial 
flexibility and support our vision, we are prioritizing investments in talent acquisition, 
product innovation, and global market expansion. 

Key initiatives include: 
Salesforce Expansion: Significantly increasing our salesforce in Pakistan and the Middle East and 
upskilling them to meet rising demand from customers. 

AI-Driven Digital Twin Development: R&D investment will continue to grow for existing products 
enrichment and introducing new ones. Based on market demand, we will enhance our capabilities to 
reduce machine learning deployment time from months to weeks for complex industrial assets such as 
HVAC systems and boilers. All such AI applications being built will seamlessly integrate with our robust 
IoT platform, OmniConnect™. 

Market Diversification: Expanding the reach of Digital Log, our plug-and-play electronic logbook, 
beyond the industrial sector into retail, hospitality, audit firms, and healthcare across the Globe. 

Digital Marketing & Promotion: A major portion of our planned investment will be on digital marketing 
campaigns for a wider market outreach to promote our brand and targeted access to various customer 
personas. 

We will provide further details during our investor briefing scheduled for May 2025, where we will 
elaborate on our growth strategy and future plans. 

We remain committed to prudent financial management and will continue to assess market conditions 
and company performance to ensure sustainable value creation. We sincerely appreciate your trust 
and ongoing support as we execute our strategic initiatives. 

Yours truly, 

Ahsan Khalil | Company Secretary 

mailto:support@octopusdtl.com
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The Avanceon Building, 

19KM Main Multan Road, 

Lahore 54660, Pakistan 

03 April 2025 ODL/PSX/R/03042025 

The General Manager. 
Pakistan Stock Exchange Limited. 
Stock Exchange Building, Stock Exchange Road, 
Karachi. 

Subject: Financial results for the year ended 31 December 2024. 

Dear Sir, 
We would like to inform you that the Board of Directors of our Company in their meeting held on Friday, 28 
March 2025 at 09:30 A.M. at The Avanceon Building, 19-Km, Main Multan Road, Lahore / online recommended 
the following: - 

(i) CASH DIVIDEND NIL 
(ii) BONUS SHARES NIL 
(iii) RIGHT SHARES NIL 
(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION NIL 
(v) ANY OTHER PRICE-SENSITIVE INFORMATION NIL 

The financial results of the Company (consolidated and standalone) for the year ended 31 December 2024 
are attached. 

The Annual General Meeting of the Company will be held on Wednesday, 30 April 2025 at 10:00 A.M. at Lahore. 

The share transfer books of the Company will be closed, and no transfer of shares will be accepted for 
registration from Wednesday, 23 April 2025 to Wednesday, 30 April 2025 (both days inclusive). 
Transfer received in order at the office of our Registrar, M/s FAMCO Share Registration Services (Pvt) 
Limited, 8-F, Near Hotel Faran, Nursery, Block-6, P.E.C.H.S, Shahra-e-Faisal, Karachi by the close of 
business (05:00 PM) on Tuesday, 22 April 2025 will be treated in time for the purpose of attending and 
vote at the Annual General meeting. 

The Annual Report of the Company will be transmitted through PUCARS at least 21 days before holding of 
Annual General Meeting. 

Yours truly, 

Ahsan Khalil | Company Secretary 

cc: 
Director/HOD, 
Surveillance, Supervision and Enforcement Department, 
Securities and Exchange Commission of Pakistan 
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad. 

mailto:support@octopusdtl.com


OCTOPUS DIGITAL LIMITED
CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

Revenue 1,266,024 919,672

Cost of revenue (655,117) (546,081)

Gross Profit / (Loss) 610,907 373,591

Administrative and selling expenses (368,376) (320,320)

Other expenses (58,691) (47,325)

Other income 31,483 375,663

(395,583) 8,018

Profit from operations 215,323 381,609

Finance costs (2,975) (1,598)

Profit before taxation 212,348 380,011

Taxation (6,802) (6,599)

Profit for the period 205,546 373,412

Combined earnings per share

Basic 1.31                   2.52                   

Diluted 1.28                   2.50                   

Chief Executive Chief Financial Officer Director

Rupees in '000



2024 2023

850,729 903,118

(471,611) (396,160)

379,118 506,958

(266,630) (267,965)

(71,831) (47,410)

64,028 333,110

(274,434) 17,735

104,684 524,693

(3,540) (1,627)

101,145 523,066

(1,458) (1,649)

99,686 521,417

(7,250) (5,609)

OCTOPUS DIGITAL LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED DECEMBER 31, 2024

Revenue

Cost of revenue

Gross Profit / (Loss)

Administrative and selling expenses

Other expenses

Other income

Profit from operations

Finance costs

Profit before income, final and minimum tax differential

Levy / final taxation
Profit before taxation

Taxation

Profit for the period 92,436 515,808

Combined earnings per share

Basic 0.59 3.49 

Diluted 0.58 3.45 

Chief Executive Chief Financial Officer Director

Rupees in '000
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Profit & Loss 
Consolidated 
FY 2024
in millions PKR

ODL Consolidated Profit & Loss

Dec 31, Dec 31,

2024 2023

Revenues 1266 920

Cost of revenues (655) (546)

Gross Profit/(Loss) 611 374

GP % 48% 41%

Admin and selling expenses (368) (320)

Other expenses (59) (47)

Other income 31 376

(396) 8

Profit/(Loss) from operations 215 382

Finance costs (3) (2)

Profit before income tax 212 380

Taxation (6) (7)

Profit After Tax for the period 206 373

Rs. in M

Analysis
Description FY 2024 FY 2023
PAT 206 373
Exchange (gain) /Loss 34 (234)
Net Profit after Tax 239 140
PAT % 19% 15%
EPS 1.53         0.89         

Excluding exchange gains or losses for 2023 vs 
2024, a comparative analysis reflects a positive 
increase in group’s PAT and EPS.


BS

						Dec 31,				Dec. 31,				Variances 										Dec 31,				Dec. 31,				Variances 

						2024				2023				FY 2024						Note				2024				2023				FY 2024						Note

		EQUITY AND LIABILITIES				Rs. in MM				Rs. in MM				Rs. in MM				%age				ASSETS		Rs. in MM				Rs. in MM				Rs. in MM				%age



		SHARE CAPITAL AND RESERVES



		Authorised capital - 250,000,000 @ Rs. 10 each				2500000000				2500000000				0				0%				NON CURRENT ASSETS



		ISSUED, SUBSCRIBED AND PAID UP CAPITAL																				Property and equipment		32434597.73				30824638				1609959.73				5%

		   157,262,500 (2023: 157,262,500)																				Capital Work in Progress		151964145.4				262063729.6				-110099584.1				-42%		4051890		4051890

		  ordinary shares of Rs. 10 each 				1572625023				1572625023				0				0%				Intangible assets		398353294.8				72639661				325713633.8				448%						242,409,259

																						Long term advances and deposits		100000				100000				0				0%

																						Goodwill		221809555.5				221809555.5				0				0%

																						Deferred taxation		19390071				21056098				-1666027				-8%

																								824051664.4				608493682										BD

		Group restructuring reserve				-1050258972				-1050258972				0				0%

		Share premium				789209284.1				789209284.1

		Emplyee Share Compensation Reserve				37480916.65				9263716

		Unappropriated profit				1346056579				1140981984				205074594.4				18%		BA

						1122487807				889196012.3



						2695112830				2461821035

																						CURRENT ASSETS

		NON CURRENT LIABILITIES																				Stock in trade		- 0				623525.9				-623525.9				-100%

		Diminishing Musharika Long Term Loan				12809140				11102017				1707123				0%				Trade debts		1585248700				1502001089				83247611.1				6%

		Advance from employees against vehicles				9466691				8980000												Contract Assets		243201107.5				142077026				101124081.5				71%

						22275831				20082017												Advances, deposits, prepayments																BF

		CURRENT LIABILITIES																				   and other receivables		432347981				441922902				-9574920.955				-2%

		Creditors, accrued and other liabilities				327879413.8				194427982				133451431.8				69%		BB		Short-term loan		- 0				- 0				0				100%		BC

		Current portion of Diminishing Musharika				4460068				2587820												Short term investment		538823.15				10118841				-9580017.85				-95%

		Contract Liabilities				34871070.48				12042897				22828173.48				190%		BC		Cash and bank balances		21527413.5		0		38403319				-16875905.5				-44%		BG

		Provision for taxation				22757850.38				52678701				-29920850.62				-57%		BD				2282864025				2135146703

						389968402.6				261737400																												BH

																																						BI

						3107357064				2743640452														3106915690				2743640385										BI



































































































P&L

				Dec 31,		Dec 31,						Variances 

				2024		2023						FY 2024

				Rs. in MM								Rs. in MM		%age

																		ODL		EmpiricAI		ODFZ LLC

		Revenues		1266023587		919672144						346351443.3		38%				Rs. in MM

		Cost of revenues		-655117076.7		-546081401.2						-109035675.6		20%				851		143		316						1310

		Gross Profit/(Loss)		610906510.6		373590741.8																						1266

		GP %		48%		41%																						44.15

		Admin and selling expenses		-368376297.5		-320319833						-48056464.49		15%

		Other expenses		-58690559.61		-47324556.69						-11366002.92		100%

		Other income		31483493.45		375662743						-344179249.5		-92%

				-395583363.6		8018353.31



		Profit/(Loss) from operations		215323146.9		381609095.2						0



		Finance costs		-2975129		-1597700						-1377429		86%

		Profit before income tax		212348017.9		380011395.2

		Taxation		-6056746.439		-6599161						542414.5609		-8%



		Profit After Tax for the period		206291271.5		373412234.2						-167120962.7		-45%

		PAT %		16%		41%

																				Analysis

																				Description		FY 2024		FY 2023

																				PAT		206291271.5		373412234.2

																				Exchange (gain) /Loss		33631213.2		-233740897

																				Net Profit after Tax		239922484.7		139671337.2

																				PAT %		19%		15%

																				EPS		1.53		0.89





P&L Stand alone

						2,024		2,023

						76.22		77.13

														Rs. in million

				All Entities' P&L  FY-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results						ODFZ		ODL		EAI				First Elimination		Second Elimination

				Revenues		316		851		143		(44)		1,266		16,156		(14,890)		4,147,825		850,728,939		143,349,848				(12,983,805)		(44,202,451)



				Cost of Revenues		(168)		(472)		(59)		44		(655)		(11,896)		11,241		(2,209,665)		(471,611,146)		(59,287,723)				4,713,432		44,202,451

				Gross profit		148		379		84		- 0		611

				GP %age		47%		45%		59%		0%		48%

				Admin & Selling Expense		(89)		(267)		(12)		- 0		(367)								(266,630,056)

				Other Expenses		(50)		(72)		(1)		64		(59)								(71,831,354)

				Other Income		- 0		64		31		(64)		31

						(139)		(274)		18		(0)		(395)

				Profit/(Loss) from operations		9		105		102		(0)		216



				Finance Cost		(0.4)		(4)		(0.3)		- 0		(4.2)

				Profit/(Loss) before tax		9		101		102		(0)		212



				Taxation		- 0		(9)		2		- 0		(6.8)								(8,708,381)

				Profit/(Loss) after tax (PAT)		9		92		104		(0)		205

				PAT %age		3%		11%		72%		0%		16%













				FY-2023		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Sales		21		903		15		(20)		920		17,767		(16,848)		277,918		903,118,000		15,212,378				(5,096,852)		(20,033,224)				370,956,000



				Cost of goods sold		(21)		(398)		(178)		15		(581)		(12,212)		11,630		(269,328)		(397,654,619)		(178,088,410)				4,095,115		15,397,927

				Gross profit		1		505		(163)		(5)		339

				GP %age		3%		56%		-1071%		23%		37%



				Increase in Rev. - %age 2023-2024		1375%		-6%		842%		121%		38%





								1,000,000









														Rs. in million

				9M-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Director's remuneration		0		41		- 0		- 0		41

				Back Office Support - Fully eliminated		- 0		5		10		(433)		(418)

				Back Office Support		- 0		- 0		- 0		- 0		- 0

				Management Fee		- 0		- 0		- 0		- 0		- 0

				Salaries, wages, allowances and other benefits		- 0		127		- 0		- 0		127

				Employee Share Option Expense		- 0		41		- 0		- 0		41

				Employee Benefits and taxes 		- 0		- 0		- 0		- 0		- 0

				Commissions		- 0		- 0		- 0		- 0		- 0

				Telephone, fax and internet		- 0		2		- 0		- 0		2

				Electricity and water		- 0		- 0		- 0		- 0		- 0

				Training & Tuition		- 0		- 0		- 0		- 0		- 0

				Entertainment		- 0		1		- 0		- 0		1

				Repairs and maintenance		- 0		1		- 0		- 0		1

				Recruiting expenses		- 0		- 0		- 0		- 0		- 0

				IT support and license expense		- 0		- 0		- 0		- 0		- 0

				Advertisement and Sales promotion		- 0		0		- 0		- 0		0

				Conferences and trade shows		- 0		- 0		- 0		- 0		- 0

				Provision for doubtful debts and receivables		- 0		- 0		- 0		- 0		- 0

				Provision for bad earning		- 0		- 0		- 0		- 0		- 0

				Provision for earnest money		- 0		- 0		- 0		- 0		- 0

				Provision for ECL - IFRS-9 - Related Party		- 0		23		- 0		(123)		(99)

				Provision for ECL - IFRS-9 - Trade Debts		- 0		1		- 0		- 0		1

				Provision for ECL - IFRS-9 - Contract Assets		- 0		0		- 0		- 0		0

				Provision for retension money		- 0		- 0		- 0		- 0		- 0

				Late delivery charges		- 0		- 0		- 0		- 0		- 0

				Printing, stationery and photocopies		- 0		0		- 0		- 0		0

				Newspapers, periodicals and books		- 0		- 0		- 0		- 0		- 0

				Vehicle running and maintenance		- 0		- 0		- 0		- 0		- 0

				Office other expense		- 0		- 0		- 0		- 0		- 0

				Travelling and conveyance		- 0		10		- 0		- 0		10

				Auto expenses		- 0		- 0		- 0		- 0		- 0

				Rent, rates and taxes		- 0		0		0		- 0		0

				Insurance 		- 0		6		- 0		- 0		6

				Legal and professional charges		- 0		4		0		- 0		4

				Auditors' remuneration		- 0		2		1		- 0		4

				Fee and subscription		- 0		18		0		(61)		(43)

				Marketing Charge (Inter-Co)		- 0		- 0		- 0		- 0		- 0

				Annual meeting expenses		- 0		0		- 0		- 0		0

				Bad debts written off		- 0		0		- 0		- 0		0

				Late Panelty Charges		- 0		0		- 0		- 0		0

				Listing exp		- 0		- 0		- 0		- 0		- 0

				Exchange loss		- 0		- 0		- 0		- 0		- 0

				Loss on disposal of fixed assets		- 0		- 0		- 0		- 0		- 0

				Depreciation on 		- 0		- 0		- 0		- 0		- 0

				- Property, plant and equipment		- 0		5		- 0		- 0		5

				- Assets subject to finance lease		- 0		- 0		- 0		- 0		- 0

				Amortization of intangible assets		- 0		0		- 0		- 0		0

				Loss on disposal of Investment		- 0		- 0		- 0		- 0		- 0

				Unwinding long term loan from holding company 		- 0		- 0		- 0		- 0		- 0

				Other expenses		- 0		0		0		- 0		0



				Total Administrative and Selling Expenses		- 0		289		12		(617)		(316)		2,497		(2,813)





				9M-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Donations		- 0		0		- 0		- 0		0

				Exchange Loss		- 0		- 0		- 0		- 0		- 0

				Zakat		- 0		- 0		0		- 0		0

				loss on disposal of fixed assets		- 0		- 0		- 0		- 0		- 0

				Fair value loss on short term investment		- 0		- 0		- 0		- 0		- 0

				Total Other Expenses		- 0		0		- 0		- 0		0.43		118		(117)



				9M-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Profit on bank deposits		- 0		- 0		1		- 0		1

				Gain on disposal of fixed assets		- 0		- 0		- 0		- 0		- 0

				Amortization of deferred grant		- 0		- 0		- 0		- 0		- 0

				Engro Inc Investment Loss		- 0		- 0		- 0		- 0		- 0

				Exchange gain		- 0		32		1		(68)		(36)

				Capital Gain/Loss		- 0		- 0		- 0		- 0		- 0

				Marketing and ERP services		- 0		- 0		- 0		- 0		- 0

				Interest Income by ODL on AVL Loan		- 0		- 0		- 0		- 0		- 0

				Mark-up on Avanceon LP		- 0		- 0		- 0		- 0		- 0

				Commission income from supplier		- 0		- 0		- 0		- 0		- 0

				Profit from JV		- 0		- 0		- 0		- 0		- 0

				Reversal of provisions for ECL		- 0		- 0		3		- 0		3

				Insurance cailms		- 0		- 0		- 0		- 0		- 0

				Gain on disposal of Investment		- 0		- 0		- 0		- 0		- 0

				Markup Income on Current Acccounts		- 0		61		17		(117)		(39)

				Impact of ECL		- 0		- 0		- 0		- 0		- 0

				Dividend income		- 0		- 0		- 0		- 0		- 0

				Other Income		- 0		3		11		- 0		13

				Total Other Income		- 0		96		33		(186)		(57.55)		39		(97)















































3 years BS

						Dec 31,				Dec. 31,				Dec. 31,				Variances 										Dec 31,				Dec. 31,				Dec. 31,				Variances 

						2024				2023				2,022				FY 2024						Note				2024				2023				2,022				FY 2024						Note

		EQUITY AND LIABILITIES				Rs. in MM				Rs. in MM				Rs. in MM				Rs. in MM				%age				ASSETS		Rs. in MM				Rs. in MM				Rs. in MM				Rs. in MM				%age



		SHARE CAPITAL AND RESERVES



		Authorised capital - 250,000,000 @ Rs. 10 each				2500000000				2500000000				2500000000				0				0%				NON CURRENT ASSETS



		ISSUED, SUBSCRIBED AND PAID UP CAPITAL																								Property and equipment		32434597.73				30824638				3952552				1609959.73				5%

		   157,262,500 (2023: 157,262,500)																								Capital Work in Progress		151964145.4				262063729.6				119683815				-110099584.1				-42%		4051890		4051890

		  ordinary shares of Rs. 10 each 				1572625023				1572625023				1367500020				0				0%				Intangible assets		398353294.8				72639661				- 0				325713633.8				448%								136,750,002

																										Long term advances and deposits		100000				100000				100000				0				0%

																										Goodwill		221809555.5				221809555.5				- 0				0				0%

																										Deferred taxation		19390071				21056098				10334468				-1666027				-8%

																												824051664.4				608493682				134070835										BD

		Group restructuring reserve				-1050258972				-1050258972				-1050258972				0				0%

		Share premium				789209284.1				789209284.1				789209284.1

		Emplyee Options Reserve				37480916.65				9263716				- 0

		Unappropriated profit				1346056579				1140981984				972694744				205074594.4				18%		BA

						1122487807				889196012.3				-77564228



						2695112830				2461821035				2045404048

																										CURRENT ASSETS

		NON CURRENT LIABILITIES																								Stock in trade		- 0				623525.9				- 0				-623525.9				-100%

		Diminishing Musharika Long Term Loan				12809140				11102017				- 0				1707123				0%				Trade debts		1585248700				1502001089				1236092159				83247611.1				6%

		Advance from employees against vehicles				9466691				8980000				- 0												Contract Assets		243201107.5				142077026				95620662

						22275831				20082017				0												Advances, deposits, prepayments										339464234				101124081.5				71%		BF

		CURRENT LIABILITIES																								   and other receivables		432347981				441922902				- 0

		Creditors, accrued and other liabilities				327879413.8				194427982				23451761				133451431.8				69%		BB		Short-term loan		- 0				- 0				300000000				-9574920.955				-2%		BC

		Current portion of Diminishing Musharika				4460068				2587820				- 0												Short term investment		538823.15				10118841				- 0				0				100%

		Contract Liabilities				34871070.48				12042897				6669187				22828173.48				190%		BC		Cash and bank balances		21527413.5		0		38403319				20223076				-9580017.85				-95%		BG

		Provision for taxation				22757850.38				52678701				49945970				-29920850.62				-57%		BD				2282864025				2135146703				1991400131				-16875905.5				-44%

						389968402.6				261737400				80066918																																BH

																																														BI

						3107357064				2743640452				2125470966														3106915690				2743640385				2125470966										BI



































































































3 year P&L 

				Dec 31,				Dec 31,				Dec 31,				Variances 

				2024				2023				2,022				FY 2024

								Rs. in MM								Rs. in MM		%age

																						ODL		EmpiricAI		ODFZ LLC

		Revenues		1266023587				919672144				687009826				346351443.3		38%				Rs. in MM

		Cost of revenues		-655117076.7				-546081401.2				-309421705				-109035675.6		20%				851		143		316						1310

		Gross Profit/(Loss)		610906510.6				373590741.8				377588121																				1266

																																44.15

		Admin and selling expenses		-368376297.5				-320319833				-203819740				-48056464.49		15%

		Other expenses		-58690559.61				-47324556.69				256625154				-11366002.92		100%

		Other income		31483493.45				375662743				-222863				-344179249.5		-92%

				-395583363.6				8018353.31				52582551



		Profit/(Loss) from operations		215323146.9				381609095.2				430170672				0



		Finance costs		-2975129				-1597700				-				-1377429		86%

		Profit before income tax		212348017.9				380011395.2				430170672

		Taxation		-6802072.55				-6599161				-25107855				-202911.5503		3%



		Profit After Tax for the period		205545945.4				373412234.2				405062817				-167866288.8		-45%



																								Description		FY 2024		FY 2023		FY 2022

																								PAT		205545945.4		373412234.2		405062817

																								Exchange (gain) /Loss		33631213.2		-233740897		-165124940

																								Net Profit after Tax		239177158.6		139671337.2		239937877

																								EPS		1.53		0.89		1.75





Sheet1

				2023

				Rs. in MM

		Revenue - net		- 0

		Cost of revenue		- 0

		Gross profit		- 0



		Administrative and selling expenses		- 0

		Other operating income		- 0

		Other operating expenses		- 0

				- 0

		Profit from operations		- 0

		Finance cost		- 0

		Profit before taxation		- 0

		Taxation		- 0

		Profit after tax for the year		- 0



		Earnings per share - Basic and diluted (Rupees) 		2.81







Cashflows

								2023				2022

								(PKR in MM)

				Cash flows from operating activities



				Cash generated from continuing operations				198331849.9				-513702653.5

				Profit received on term deposit certificate				0				4751000

				Finance costs paid				-1626599.92				0

				Income taxes paid				-19307960				0



				Net cash (used in) / generated from operating activities				177397289.9				-508951653.5



				Cash flows from investing activities

				Purchase of property and equipment				-15034175.76				-1752339

				Repayment of lease liabilities				-728163

				Addition in intangible asset				-142379914.8				-67962253

				Loan to holding company				0				-300000000

				(Additions)/Deletion of short-term investment				-10118840.59				300000000

				Net cash (used in) / generated from investing activities				-168261094.2				-69714592



				Cash Flows From Financing Activities

				Issuance of ordinary shares				0				0

				Increase in share premium due to issuance of shares				0				0

				Net Cash Flows From Financing Activities				0				0



				Net (decrease) / increase in cash and cash equivalents				9136195.79				-578666245.5

				Cash and cash equivalents at the beginning of year				20223000				598889321

				Cash and cash equivalents at the end of period				29359195.79				20223075.5











Fixed Asset

		Opening Assets				ERROR:#REF!

		For the period 

				Addition		30.33

				Revaluation		(4.02)

				Disposal		(24.82)

						1.49

						ERROR:#REF!






BS

						Dec 31,				Dec. 31,				Variances 										Dec 31,				Dec. 31,				Variances 

						2024				2023				FY 2024						Note				2024				2023				FY 2024						Note

		EQUITY AND LIABILITIES				Rs. in MM				Rs. in MM				Rs. in MM				%age				ASSETS		Rs. in MM				Rs. in MM				Rs. in MM				%age



		SHARE CAPITAL AND RESERVES



		Authorised capital - 250,000,000 @ Rs. 10 each				2500000000				2500000000				0				0%				NON CURRENT ASSETS



		ISSUED, SUBSCRIBED AND PAID UP CAPITAL																				Property and equipment		32434597.73				30824638				1609959.73				5%

		   157,262,500 (2023: 157,262,500)																				Capital Work in Progress		151964145.4				262063729.6				-110099584.1				-42%		4051890		4051890

		  ordinary shares of Rs. 10 each 				1572625023				1572625023				0				0%				Intangible assets		398353294.8				72639661				325713633.8				448%						242,409,259

																						Long term advances and deposits		100000				100000				0				0%

																						Goodwill		221809555.5				221809555.5				0				0%

																						Deferred taxation		19390071				21056098				-1666027				-8%

																								824051664.4				608493682										BD

		Group restructuring reserve				-1050258972				-1050258972				0				0%

		Share premium				789209284.1				789209284.1

		Emplyee Share Compensation Reserve				37480916.65				9263716

		Unappropriated profit				1346056579				1140981984				205074594.4				18%		BA

						1122487807				889196012.3



						2695112830				2461821035

																						CURRENT ASSETS

		NON CURRENT LIABILITIES																				Stock in trade		- 0				623525.9				-623525.9				-100%

		Diminishing Musharika Long Term Loan				12809140				11102017				1707123				0%				Trade debts		1585248700				1502001089				83247611.1				6%

		Advance from employees against vehicles				9466691				8980000												Contract Assets		243201107.5				142077026				101124081.5				71%

						22275831				20082017												Advances, deposits, prepayments																BF

		CURRENT LIABILITIES																				   and other receivables		432347981				441922902				-9574920.955				-2%

		Creditors, accrued and other liabilities				327879413.8				194427982				133451431.8				69%		BB		Short-term loan		- 0				- 0				0				100%		BC

		Current portion of Diminishing Musharika				4460068				2587820												Short term investment		538823.15				10118841				-9580017.85				-95%

		Contract Liabilities				34871070.48				12042897				22828173.48				190%		BC		Cash and bank balances		21527413.5		0		38403319				-16875905.5				-44%		BG

		Provision for taxation				22757850.38				52678701				-29920850.62				-57%		BD				2282864025				2135146703

						389968402.6				261737400																												BH

																																						BI

						3107357064				2743640452														3106915690				2743640385										BI



































































































P&L

				Dec 31,		Dec 31,						Variances 

				2024		2023						FY 2024

				Rs. in MM								Rs. in MM		%age

																		ODL		EmpiricAI		ODFZ LLC

		Revenues		1266023587		919672144						346351443.3		38%				Rs. in MM

		Cost of revenues		-655117076.7		-546081401.2						-109035675.6		20%				851		143		316						1310

		Gross Profit/(Loss)		610906510.6		373590741.8																						1266

		GP %		48%		41%																						44.15

		Admin and selling expenses		-368376297.5		-320319833						-48056464.49		15%

		Other expenses		-58690559.61		-47324556.69						-11366002.92		100%

		Other income		31483493.45		375662743						-344179249.5		-92%

				-395583363.6		8018353.31



		Profit/(Loss) from operations		215323146.9		381609095.2						0



		Finance costs		-2975129		-1597700						-1377429		86%

		Profit before income tax		212348017.9		380011395.2

		Taxation		-6802072.55		-6599161						-202911.5503		3%



		Profit After Tax for the period		205545945.4		373412234.2						-167866288.8		-45%

		PAT %		16%		41%

																				Analysis

																				Description		FY 2024		FY 2023

																				PAT		205545945.4		373412234.2

																				Exchange (gain) /Loss		33631213.2		-233740897

																				Net Profit after Tax		239177158.6		139671337.2

																				PAT %		19%		15%

																				EPS		1.53		0.89





P&L Stand alone

						2,024		2,023

						76.22		77.13

														Rs. in million

				All Entities' P&L  FY-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results						ODFZ		ODL		EAI				First Elimination		Second Elimination

				Revenues		316		851		143		(44)		1,266		16,156		(14,890)		4,147,825		850,728,939		143,349,848				(12,983,805)		(44,202,451)



				Cost of Revenues		(168)		(472)		(59)		44		(655)		(11,896)		11,241		(2,209,665)		(471,611,146)		(59,287,723)				4,713,432		44,202,451

				Gross profit		148		379		84		- 0		611

				GP %age		47%		45%		59%		0%		48%

				Admin & Selling Expense		(89)		(267)		(12)		- 0		(367)								(266,630,056)

				Other Expenses		(50)		(72)		(1)		64		(59)								(71,831,354)

				Other Income		- 0		64		31		(64)		31

						(139)		(274)		18		(0)		(395)

				Profit/(Loss) from operations		9		105		102		(0)		216



				Finance Cost		(0.4)		(4)		(0.3)		- 0		(4.2)

				Profit/(Loss) before tax		9		101		102		(0)		212



				Taxation		- 0		(9)		2		- 0		(6.8)								(8,708,381)

				Profit/(Loss) after tax (PAT)		9		92		104		(0)		205

				PAT %age		3%		11%		72%		0%		16%













				FY-2023		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Sales		21		903		15		(20)		920		17,767		(16,848)		277,918		903,118,000		15,212,378				(5,096,852)		(20,033,224)				370,956,000



				Cost of goods sold		(21)		(398)		(178)		15		(581)		(12,212)		11,630		(269,328)		(397,654,619)		(178,088,410)				4,095,115		15,397,927

				Gross profit		1		505		(163)		(5)		339

				GP %age		3%		56%		-1071%		23%		37%



				Increase in Rev. - %age 2023-2024		1375%		-6%		842%		121%		38%





								1,000,000









														Rs. in million

				9M-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Director's remuneration		0		41		- 0		- 0		41

				Back Office Support - Fully eliminated		- 0		5		10		(433)		(418)

				Back Office Support		- 0		- 0		- 0		- 0		- 0

				Management Fee		- 0		- 0		- 0		- 0		- 0

				Salaries, wages, allowances and other benefits		- 0		127		- 0		- 0		127

				Employee Share Option Expense		- 0		41		- 0		- 0		41

				Employee Benefits and taxes 		- 0		- 0		- 0		- 0		- 0

				Commissions		- 0		- 0		- 0		- 0		- 0

				Telephone, fax and internet		- 0		2		- 0		- 0		2

				Electricity and water		- 0		- 0		- 0		- 0		- 0

				Training & Tuition		- 0		- 0		- 0		- 0		- 0

				Entertainment		- 0		1		- 0		- 0		1

				Repairs and maintenance		- 0		1		- 0		- 0		1

				Recruiting expenses		- 0		- 0		- 0		- 0		- 0

				IT support and license expense		- 0		- 0		- 0		- 0		- 0

				Advertisement and Sales promotion		- 0		0		- 0		- 0		0

				Conferences and trade shows		- 0		- 0		- 0		- 0		- 0

				Provision for doubtful debts and receivables		- 0		- 0		- 0		- 0		- 0

				Provision for bad earning		- 0		- 0		- 0		- 0		- 0

				Provision for earnest money		- 0		- 0		- 0		- 0		- 0

				Provision for ECL - IFRS-9 - Related Party		- 0		23		- 0		(123)		(99)

				Provision for ECL - IFRS-9 - Trade Debts		- 0		1		- 0		- 0		1

				Provision for ECL - IFRS-9 - Contract Assets		- 0		0		- 0		- 0		0

				Provision for retension money		- 0		- 0		- 0		- 0		- 0

				Late delivery charges		- 0		- 0		- 0		- 0		- 0

				Printing, stationery and photocopies		- 0		0		- 0		- 0		0

				Newspapers, periodicals and books		- 0		- 0		- 0		- 0		- 0

				Vehicle running and maintenance		- 0		- 0		- 0		- 0		- 0

				Office other expense		- 0		- 0		- 0		- 0		- 0

				Travelling and conveyance		- 0		10		- 0		- 0		10

				Auto expenses		- 0		- 0		- 0		- 0		- 0

				Rent, rates and taxes		- 0		0		0		- 0		0

				Insurance 		- 0		6		- 0		- 0		6

				Legal and professional charges		- 0		4		0		- 0		4

				Auditors' remuneration		- 0		2		1		- 0		4

				Fee and subscription		- 0		18		0		(61)		(43)

				Marketing Charge (Inter-Co)		- 0		- 0		- 0		- 0		- 0

				Annual meeting expenses		- 0		0		- 0		- 0		0

				Bad debts written off		- 0		0		- 0		- 0		0

				Late Panelty Charges		- 0		0		- 0		- 0		0

				Listing exp		- 0		- 0		- 0		- 0		- 0

				Exchange loss		- 0		- 0		- 0		- 0		- 0

				Loss on disposal of fixed assets		- 0		- 0		- 0		- 0		- 0

				Depreciation on 		- 0		- 0		- 0		- 0		- 0

				- Property, plant and equipment		- 0		5		- 0		- 0		5

				- Assets subject to finance lease		- 0		- 0		- 0		- 0		- 0

				Amortization of intangible assets		- 0		0		- 0		- 0		0

				Loss on disposal of Investment		- 0		- 0		- 0		- 0		- 0

				Unwinding long term loan from holding company 		- 0		- 0		- 0		- 0		- 0

				Other expenses		- 0		0		0		- 0		0



				Total Administrative and Selling Expenses		- 0		289		12		(617)		(316)		2,497		(2,813)





				9M-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Donations		- 0		0		- 0		- 0		0

				Exchange Loss		- 0		- 0		- 0		- 0		- 0

				Zakat		- 0		- 0		0		- 0		0

				loss on disposal of fixed assets		- 0		- 0		- 0		- 0		- 0

				Fair value loss on short term investment		- 0		- 0		- 0		- 0		- 0

				Total Other Expenses		- 0		0		- 0		- 0		0.43		118		(117)



				9M-2024		ODFZ		ODL		EAI		Group 
Elimination		Group 
Results

				Profit on bank deposits		- 0		- 0		1		- 0		1

				Gain on disposal of fixed assets		- 0		- 0		- 0		- 0		- 0

				Amortization of deferred grant		- 0		- 0		- 0		- 0		- 0

				Engro Inc Investment Loss		- 0		- 0		- 0		- 0		- 0

				Exchange gain		- 0		32		1		(68)		(36)

				Capital Gain/Loss		- 0		- 0		- 0		- 0		- 0

				Marketing and ERP services		- 0		- 0		- 0		- 0		- 0

				Interest Income by ODL on AVL Loan		- 0		- 0		- 0		- 0		- 0

				Mark-up on Avanceon LP		- 0		- 0		- 0		- 0		- 0

				Commission income from supplier		- 0		- 0		- 0		- 0		- 0

				Profit from JV		- 0		- 0		- 0		- 0		- 0

				Reversal of provisions for ECL		- 0		- 0		3		- 0		3

				Insurance cailms		- 0		- 0		- 0		- 0		- 0

				Gain on disposal of Investment		- 0		- 0		- 0		- 0		- 0

				Markup Income on Current Acccounts		- 0		61		17		(117)		(39)

				Impact of ECL		- 0		- 0		- 0		- 0		- 0

				Dividend income		- 0		- 0		- 0		- 0		- 0

				Other Income		- 0		3		11		- 0		13

				Total Other Income		- 0		96		33		(186)		(57.55)		39		(97)















































3 years BS

						Dec 31,				Dec. 31,				Dec. 31,				Variances 										Dec 31,				Dec. 31,				Dec. 31,				Variances 

						2024				2023				2,022				FY 2024						Note				2024				2023				2,022				FY 2024						Note

		EQUITY AND LIABILITIES				Rs. in MM				Rs. in MM				Rs. in MM				Rs. in MM				%age				ASSETS		Rs. in MM				Rs. in MM				Rs. in MM				Rs. in MM				%age



		SHARE CAPITAL AND RESERVES



		Authorised capital - 250,000,000 @ Rs. 10 each				2500000000				2500000000				2500000000				0				0%				NON CURRENT ASSETS



		ISSUED, SUBSCRIBED AND PAID UP CAPITAL																								Property and equipment		32434597.73				30824638				3952552				1609959.73				5%

		   157,262,500 (2023: 157,262,500)																								Capital Work in Progress		151964145.4				262063729.6				119683815				-110099584.1				-42%		4051890		4051890

		  ordinary shares of Rs. 10 each 				1572625023				1572625023				1367500020				0				0%				Intangible assets		398353294.8				72639661				- 0				325713633.8				448%								136,750,002

																										Long term advances and deposits		100000				100000				100000				0				0%

																										Goodwill		221809555.5				221809555.5				- 0				0				0%

																										Deferred taxation		19390071				21056098				10334468				-1666027				-8%

																												824051664.4				608493682				134070835										BD

		Group restructuring reserve				-1050258972				-1050258972				-1050258972				0				0%

		Share premium				789209284.1				789209284.1				789209284.1

		Emplyee Options Reserve				37480916.65				9263716				- 0

		Unappropriated profit				1346056579				1140981984				972694744				205074594.4				18%		BA

						1122487807				889196012.3				-77564228



						2695112830				2461821035				2045404048

																										CURRENT ASSETS

		NON CURRENT LIABILITIES																								Stock in trade		- 0				623525.9				- 0				-623525.9				-100%

		Diminishing Musharika Long Term Loan				12809140				11102017				- 0				1707123				0%				Trade debts		1585248700				1502001089				1236092159				83247611.1				6%

		Advance from employees against vehicles				9466691				8980000				- 0												Contract Assets		243201107.5				142077026				95620662

						22275831				20082017				0												Advances, deposits, prepayments										339464234				101124081.5				71%		BF

		CURRENT LIABILITIES																								   and other receivables		432347981				441922902				- 0

		Creditors, accrued and other liabilities				327879413.8				194427982				23451761				133451431.8				69%		BB		Short-term loan		- 0				- 0				300000000				-9574920.955				-2%		BC

		Current portion of Diminishing Musharika				4460068				2587820				- 0												Short term investment		538823.15				10118841				- 0				0				100%

		Contract Liabilities				34871070.48				12042897				6669187				22828173.48				190%		BC		Cash and bank balances		21527413.5		0		38403319				20223076				-9580017.85				-95%		BG

		Provision for taxation				22757850.38				52678701				49945970				-29920850.62				-57%		BD				2282864025				2135146703				1991400131				-16875905.5				-44%

						389968402.6				261737400				80066918																																BH

																																														BI

						3107357064				2743640452				2125470966														3106915690				2743640385				2125470966										BI



































































































3 year P&L 

				Dec 31,				Dec 31,				Dec 31,				Variances 

				2024				2023				2,022				FY 2024

								Rs. in MM								Rs. in MM		%age

																						ODL		EmpiricAI		ODFZ LLC

		Revenues		1266023587				919672144				687009826				346351443.3		38%				Rs. in MM

		Cost of revenues		-655117076.7				-546081401.2				-309421705				-109035675.6		20%				851		143		316						1310

		Gross Profit/(Loss)		610906510.6				373590741.8				377588121																				1266

																																44.15

		Admin and selling expenses		-368376297.5				-320319833				-203819740				-48056464.49		15%

		Other expenses		-58690559.61				-47324556.69				256625154				-11366002.92		100%

		Other income		31483493.45				375662743				-222863				-344179249.5		-92%

				-395583363.6				8018353.31				52582551



		Profit/(Loss) from operations		215323146.9				381609095.2				430170672				0



		Finance costs		-2975129				-1597700				-				-1377429		86%

		Profit before income tax		212348017.9				380011395.2				430170672

		Taxation		-6802072.55				-6599161				-25107855				-202911.5503		3%



		Profit After Tax for the period		205545945.4				373412234.2				405062817				-167866288.8		-45%



																								Description		FY 2024		FY 2023		FY 2022

																								PAT		205545945.4		373412234.2		405062817

																								Exchange (gain) /Loss		33631213.2		-233740897		-165124940

																								Net Profit after Tax		239177158.6		139671337.2		239937877

																								EPS		1.53		0.89		1.75





Sheet1

				2023

				Rs. in MM

		Revenue - net		- 0

		Cost of revenue		- 0

		Gross profit		- 0



		Administrative and selling expenses		- 0

		Other operating income		- 0

		Other operating expenses		- 0

				- 0

		Profit from operations		- 0

		Finance cost		- 0

		Profit before taxation		- 0

		Taxation		- 0

		Profit after tax for the year		- 0



		Earnings per share - Basic and diluted (Rupees) 		2.81







Cashflows

								2023				2022

								(PKR in MM)

				Cash flows from operating activities



				Cash generated from continuing operations				198331849.9				-513702653.5

				Profit received on term deposit certificate				0				4751000

				Finance costs paid				-1626599.92				0

				Income taxes paid				-19307960				0



				Net cash (used in) / generated from operating activities				177397289.9				-508951653.5



				Cash flows from investing activities

				Purchase of property and equipment				-15034175.76				-1752339

				Repayment of lease liabilities				-728163

				Addition in intangible asset				-142379914.8				-67962253

				Loan to holding company				0				-300000000

				(Additions)/Deletion of short-term investment				-10118840.59				300000000

				Net cash (used in) / generated from investing activities				-168261094.2				-69714592



				Cash Flows From Financing Activities

				Issuance of ordinary shares				0				0

				Increase in share premium due to issuance of shares				0				0

				Net Cash Flows From Financing Activities				0				0



				Net (decrease) / increase in cash and cash equivalents				9136195.79				-578666245.5

				Cash and cash equivalents at the beginning of year				20223000				598889321

				Cash and cash equivalents at the end of period				29359195.79				20223075.5











Fixed Asset

		Opening Assets				ERROR:#REF!

		For the period 

				Addition		30.33

				Revaluation		(4.02)

				Disposal		(24.82)

						1.49

						ERROR:#REF!
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